
Summary of Investment Portfolio
For the Period Ending December 31, 2023

Beutel Goodman International Equity Fund

Total Net Asset Value:

$306,321,168

Issuer Name % of Net Assets

1 Konecranes 5.89

2 Ampol 5.38

3 Dormakaba Holding 4.94

4 IMI 4.78

5 Akzo Nobel 4.71

6 Roche Holdings 4.37

7 Carlsberg 4.20

8 Atea 4.19

9 Smiths Group 4.03

10 Michelin 3.84

11 Euronext NV 3.82

12 Essity AB 3.73

13 GSK 3.70

14 Heidelberg Materials 3.70

15 Novartis CL N 3.43

16 Smith & Nephew 3.38

17 Shionogi & Co 3.37

18 TGS ASA 3.32

19 BASF NPV 3.28

20 KPN 3.25

21 Julius Baer 2.95

22 ITV 2.69

23 Unilever 2.60

24 Merck KGaA 2.42

25 Gjensidige 2.11

Europe ex UK 64.1%

United Kingdom 21.2%

Pacific ex Japan 7.3%

Japan 6.9%

Cash & Cash Equivalents 0.4%

The above information may change due to the on-going portfolio transactions of the Fund. More current information regarding the holdings of the
Fund may be obtained on our website at www.beutelgoodman.com.


