BE UTEL,GOODMAN Summary of Investment Portfolio
& COMPANY LTD For the Period Ending December 31, 2023

Beutel Goodman Total World Equity Fund

1 RBC

3.68
2 Ampol 3.31
3 TD Bank 3.12
4 Carlsberg 2.93
5 Qualcomm 2.59
6 Comcast CL A 2.55
7 Kellanova 2.38
8 Campbell Soup 2.37
9 Amgen 2.31
10 Smith & Nephew 2.24
11 Cummins 2.23
12 Akzo Nobel 219
13 GSK 217
14 Gentex 2.15
15 Michelin SP ADR 144A 214
16 Shionogi & Co 213
17 Harley-Davidson 2.10
18 Roche Holdings 2.10
19 Polaris Industries 2.09
20 KPN 2.04
21 CN Railway 1.96
22 eBay 1.92
23 BMO 1.90
24 ITv 1.86
25 Manulife Financial 1.82

Total Net Asset Value:
M Canada 43.6%
B United States of America 28.7% $1 2’256’464
[J Europe ex UK 13.0%

O United Kingdom 7.7%

[ Pacific ex Japan 3.3%

[JJapan 2.1%

B Cash & Cash Equivalents 1.5%

The above information may change due to the on-going portfolio transactions of the Fund. More current information regarding the holdings of the
Fund may be obtained on our website at www.beutelgoodman.com.



